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7KLV\ HDUKDV SIRYLGHG VKH : 6&-7& Z VK VKH
RSSRUXQLW VR H[ SDQG RQ QHZ DQG H[ lMIQJ
SDUQHUKLSV Z KL Z RWINLQJ VRZ DUG VKH J RDORI
LOWIMXVIRQDQ] LQJ SDFVEHV VIKDWE X LGB VWKW

$VZ HFROMQXHVR JWRZ , Z HFRP H\ RXULQSXW
RQKRZ Z HFRP HVRJHKHUVR P DNH: DVKLQJVRQ
6 VDV VKH EHVWMQ VIKH QDVIRQ , \WIDNHV DADRI XV VR
GHYH®RS WDLQLQJ VKDWZ LGP RYH XV LQVR VKH
IXVKUH Rl SRQFLQJ

1
> V\/{ -
7KH FROOXDVURQ RI WIDNHK RGSHULQYROHP HOWLY { [@

FUXFIDOVR VKH VXFFHWRI / ( 7&6% ,Q , DP VR SIRXG RI Z KD
6&-7& KH@G D VHUHV RI WIDVKVRU WIDNHK RGEHU Z H KDYH DFKIHYHG EX
P HHVIQJV Z KHWH Z H Z HWH DEGH VR FR@HFVIYHO Z H WM@KDYH SGIOW RI

XSGDWA VKH ,,7 EHWSWDFVIFHV GRFXP HQW 7KLV LV
D J LHDWHDWDQG , GRRN |RWZ DUG VR P RWH
FRADE RWDVIRQ LQ VIKH QH[ Wk HDUDQG EH\ RQG

Z RINWR GR

, DP DOR VR SIRXG RI VKH/ ( 7&6$ FRXWHV LREBIG RXWQ 7KHWH LOFOXGH ( 11 HPVIVH
&RP P XQIFDARQ / DZ ( QIRUFHP HQWDQG 6RFIHW / HWRQVRI VIKH + RGRFDX\W/ * %74
&RWH&RP SHWQR\ DQG 7KH 8 QMG 6 VIVAVBE.UP LQDQ' HI DOB\ WP 6\WKFVXLDO

,QHT XDOVHV 0 RQHVDY 6DQFVIRQV 3RAF\ DQG5HIRWP  ( DFK Rl VMHVH FWHVLV\R

P SRUBQWR RQHRI VIKHP DQ\ JRDAYRI / ( 7&6$ @P SURYIQJ WDIQIQJ WIDQGDUGV E\
LOFUHDVIQJ FXOXUWDOFRP SHWAQFH LQ DQG RXWIGH RI VIKH FOVMIRRP

, KRSH VKLY DQQXDOHS RUALHP LQGV XV RI DA@VIKH KDUG Z RINZ HKDYH DFFRP S@KHG
VRIHWHU :  HW@KDYH SGIQW Rl Z RINVR GR + RZ HYHU, DP VR SLIRXG RI Z KDWZ HKDYH
DFKLHYHG , ®RRN IR DUG VR FROWQXLQJ RXUSDWQHUKLS DVZ HHP EWDFH VIKH QHFHWOU
Z RINRI IP SGP HQQJ QHZ KGN DQG FXUIFXOXP

MK DSSWHFIDARQ
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$ | VMUFRQFOXGLQJ RXUUX®P DNLQJ DVWKH HOG RI
VRP RGU\ : $& SHUDLOLQJ VR

LOGHS HQGHQOWQYHWII DURQV LOVR RI | LFHU

LOYROYHG LQFLGHQW Z HKDYH EHHQ DE®I VR

| RFXVRQ GHYH®RSLQJ DQG [P SLRYLQJ VKH

IRXQGDVMIRQRI / ( 7&6$ : HDUHH| FIWG VIR VKDUH

Z VK \ RX VKH GHVDLOY Rl RXUQHZ FRXUMHV EHLQJ

RI 1 HUHG DV'Z H@DVZ KDWYV VR FRP HLQ ViKH

IR@RZ LQJ P RQVKV

. WK DFRWHYDXHRI : 6&-7& VEHIQJ DFFRXQUDELOW Z H
WALYH VIR HWIDE @K WDLQLQJ \WIDQGDLGY VIKDWHQVXLH

FUP LODOMXWWEFH SURIMWIRQDYLQ :  DVKLQJ VIRQ WIDViA K DYH
VKKH NQRZ ®iGJH WNIQY DQG DELAMHV VR VDI HO DQG

HI T HFVYH® VHUYH VIKHLUFRP P XQLHV

c
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7KLY DQQXDOHSRUMYDQ P SRUBDQWFROUOXDVRQ DQG
P HP RUDCRI VIKH DFKLHYHP HQWZ H KDYH DFFRP SQKHG
DW 6&-7& <HV P XFK Z RWIN UHP DIQVVR EH GRQH

KRZ HYHU : DWKLQJ VIRQ WIVA \WQGV DV D GIDGHULQ
EUQJIQJ VRI HVIKHU®Z HQIRUFHP HOWDQG QRQOMZ
HQIRUFHP HQWFRP P XQIW P HP EHW/VRR SDWQHUDQG
FRQDERWDWM

TPH

$ VWKH HQG RI VKH GD\ VIKH LP S®IP HQVDMIRQ DQG

H HFXVIRQRI / ( 7&6$ VINHV XV RQH WMS FARVHUVR | XQLADQJ
| . 6&-7& VYIMRQ RI DGYDQFLQJ WDQGDWEVRI H] FHGQFH

Z WKLQ FUP LQDOMWMEH SURIHWIRQV R VIKH SHRS®1 R

© DWKLQJ VRQ WIVIA @YH LQ VDIH DQG VHFXWH FRP P XQUAHV
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7KH: DWKIQJVRQ 6VIVA &UP LODO XWIFH 7WDIOIQJ &RP P DMMRQ
Z DVFUHDWG LQ VR HWIDE @K WIDQGDLGY DQG SIRYIGH WDIQLOJ
VR FUP L.QDOM\MEH SURIHVWRQDY LOFXGLQJ SHDFH RITLEHWY GRFDO
FRUHPARQV RILFHY DQG VR FHUA\  DQG Z KHQ QHFHWDU GH
FHUM\ SHDFH RIILEHWY $VSHU5 &: © DWKLQJ VRQ WDV
IVRQHRI RQO® DI1HZ WIVIAV VK DWORWRQ® HWIDE @K HV WDLQLQJ
WQGDLEY EXVDOR SIRVIGHV %DME 7WDIQLQJ 1RU3 HDFH 2 11LEHWY/
DOG &RUHFRQV 2 LEHWY 7KLV XQLT XH P RGHOHQVXUHV VIKDWHYHU
RFDORI | LEHUK DV FRQVWAQWDQG KL K TXD@W WDLQLQJ J XLGHG E\
* RYHLORUDS SRIOWG &RP P DMMRQHLY DQG RXUWIW
@1 MDVWH 7KWRXJ K HFRQRP LHVRI VFD®! Z H DUH DE®I VR
P DIQVDLQ DKLIK® FDSDE®I Wl FRP SUMVHG RI VKH EHVADLOHL/
1Q VKKH WV ) XWAKHU Z H DUH DE®1 VR HQJ DI H LQ SDWADHUKLSV Z VKK
®IDGLQJ H SHUNV DQG UHVHDUFKHW/ ILRP  DFLRW ViKH QDVIRQ
GHYHBRSLQJ LOQRYDVIYH WDWAI LHY DQG HYDOXDQJ \WIMA RI ViKH DU
WDIQIQJ P HVKRGRMRJ LHV

KHICHU\ RX IHD FUP LODOMWFH SURIHWMIRQDCRUD P HP EHURI
WHFRP P XQW Z HVHUH Z HIHJ @G\ RX LHKHWH , WV DQ KRQRU
IRUHYHY P HP EHURI ViKH: DWKLQJ VIRQ 6VIVA &UP LODO X\VMEH
7WDIQIQJ &RP P MMRQ WDP VR HWIDE @K \WIDQGDLGY DQG SURYIGH
WDLQIQJ VKDWKSKR@GV VIKH FRUH LGHDOYRI RXUGHP RFUDF\ DQG
NHHSVRXUFRP P XQMHVVDIH : HDFFRP S@K VKLV QRE®IP DMRQ
E\ EXLEGLIQJ D FXOXUH VIKDAOWIAKRQDA HV RXUSKLBRVRSK\ RI
VHUNQJ RXUFRP P XQIW DV * XDUGLDQV
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7WDIQLQJ VKH J XDUGLDQV RI
GHP RFUDF\
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( WIDE@K FHW LFDVIRQ DQG
WDLQLQJ WIDQGDUEV Z KLEK DWH
®1J D@ GHIHQVE® DQG
VFLHOW LFD@ YDAG VR HQVXH
FUP LODOW\WMEH SURIHWMRQDY
1Q: DWKLQJVRQ WDV KDYH VIKH
NQRZ ®iGJ H DQG WLAV VR VDI HO
SIRFVWKH FRP P XQMHV VIKH\
VHUYH

| %860

$ GYDQFH WIDQGDLGVRI

H[ FH@MQFH Z WKLQ FUP LQDO
MOMEH SUWRIHWMRQV R VIKH
SHRS®IRI : DWKIQJVRQ WA
QYH LQ VDIH DQG VHFXH

FRP P XQMHV
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© HO®IDG LQ FHWU LEDVIRQ DQG
WDLOQLQJ VIKLRXJ K FRQVUQXRXV
HYDOXDWRQ FRADERUDMRQ

P SIRYHP HQWDQG LQQRYDVRQ
Z VMK VIKH J RDORI P RGH@QJ EHW
SWFFHVIRUFUP LODOY\MEH
SRIHWRQDY

, QUAJ UW

© HGR VIKH W KWKLQJ |RUVKH
W KWHDVRQ Z LV \WDQVS DUHQR\
DOG KROHW

' LJ QW
: HGHP RQWDWIA LHVSHFW RU
HDFK RVKHUDQG VIKH

FRP P XQIVIHVZ HVHUYH

$ FFRXQVELOW

© H DUH GHGLEDWAG \WiZ DLGVRI
VKH UHVRXUFHV DQG

UHVS RQVLE LOVIHV HOWK\AMG VR XV
E\ VKHFRP P XQMHVZ HVHUH
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Q0D , QMDVYH , Z DV IIBIG Z MK VIKH G MDWXUH 1Q DQ HIIRWWR HWIDE @K
KL KHUMDIQIQJ HT XLWHP HQW DQG SRAFH DFFRXQVDELOW WIDQGDUGY $ IVAUILAQJ IRUDSSURYDO
ViKH FDP SDLJ Q RIILFID@ EHIDQ JDWHUQJ SXEQF VXSSRUWV' H ( VFDDWH :  DVKLQJ VRQ DQG VIKH

3X\DAXS 7UEH GHOYHHG I QDVXLHV 1Q VXSSRUVRI |, VR VKH 2 IIlIFH RI ViKH

6HFUMVIDY RI 6VIVIA DIMUZ RUINIQJ Z MK FRP P XQIW RU DQL DMRQV DQG J DVIKHUQJ ViKH VXSSRUWV
RI WH SXEQF : DWKLQJVRQ YRWAW SDWHG VIKH LQIMDVIYH LQ H 1 RYHP EHU HOFARQ |

Z DVVKHQ P RGLI LHG LQVRR 6 XEWIXVIA + RXVH %4 6+ %

A uws W

) RGRZ 1QJ iKH SDWDJH RI | DOG 6+ % WH B IMDMRQ Z DV LHQDP HG VR WKH / DZ

( QIRUFHP HOW7WDIQIQJ DQG &RP P XQIW 6DIHW $FW: 6&-7& WDl Z RINHG Z MK QDP HG
WIWWRY  WINHKRGHY VR FUHDWA DQG DGRSWUXGV [RU QHZ  RIILFHU WDIQIQJ  WHT XLWHP HQW
Z KIFK Z HH FRGUIHG IOWR : $& 7KH LOWIQWRI VKH SHRS®! E\ HODFVIQJ VKLY DFWLY VR
P DNHRXUFRP P XQMHV\DIHU 7KLV LVDFFRP S@KHG E\ UHTXIUQJ ®Z HQIRUFHP HOWRIILFHW/ VR

REVIQ YIRGIQFH GH HVEFDODMRQ DQG P HOQVIDOKHDAK WDLOLQJ VR VIKDWRI I LFHY/ Z LK DYH J ULHDWAU
W@ VR LHVROH FRQIQFW Z IMKRXWIKH XVH Rl SK\ MFDCRUGHDGO | RUFH

VT A

A wh Ww

Q WH 8 6 ' HSDUP HQWRI - XWWFH DMXHG D ILQDOWHSRUMURP VKH VW& HQWU  7DWN
) RUFH RQ 3RAFLQJ 7KH UIHSRUMHFRP P HQGHG F®DUDQG FRP SIHKHQMYH SRAFLHV RQ VIKH X\H
RI IRUFH WDIQIQJ RQ WKH IP SRUBQFH RI GH HFDMVMRQ FUMY IOWAWHOMRQ DQG P HQVIBOK HDMIK
VKH SWRYIMRQ R [lWADIG DQG WHFRP P HQGHG H WLQDODQG LQGHS HQGHQWLQYHWAD DARQV 1Q
RIILFHU LQYROHG VKRRAQJV UHVXEIQJ 1Q LOMU RUGHDVWK | DQG 6+ % LQFRUSRUDWAG
VKRWH UHFRP P HQGDVRQVDQG : $& P SGP HQW VKH LHT XLWHP HQWRI DQ LQGHSHQGHQW
LQYHWAI DURQ VKDWLY FRP SGMA® LQGHSHQGHQWRI VKH LQYROHG DIHQR\  7KH JRDORI VKLY
UHT XLWHP HQWLY VIR HQKDQFH DFFRXQVDELOW DQG LQFUHDVH WK\WWR P SLRYH VKH G4 IMP DR\ R
SRAFLQJ |RUDQ LOFUHDVH LQ VDIHW | RUHYHU RQH



. P K Kg,,

$IVMU WKH DGRSVIRQ Rl : $& 1Q WH WDIQIQJ
WHTXWWHP HQW IRU/ ( 7&6$ Z HH VRAQGUIHG 7KH GMMEXVIRQ RI
/(7&6$ WDIQIQ) LV VSWHDG DP RQIW GLIHHQW WDIQQJ
GLYIMRQV %H®Z LV D @WRI ViKH WDl VKDWKDYH FUHDWG DQG
FRADERWDWG RQ GHOYHUQJ /(7&6$ WDIQIQ) IRU : 6&-7&

&RODFWIQIRLP DARQ IRUVIKH QDP HG LQGLYIGXDY P D\ EH IRXQG
RQ RXUZ HEM\VM
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7KH %DMF /DZ ( QIRUFHP HOW $FDGHP \ LV : DWKIQIVRQR P DQGDWMG WDLQIQJ
DFDGHP \ |RUD@FIW DQG FRXQW HQWI BIYHODQG MWADOSHDFH RIILEHWY/ LQ VKH WV
7KWIRXJK D FHOWDM HG WDIQIQJ P RGHO : DWKIQIVRQ HQUXUHV DM@ RIILFHY DWH
HTXISSHG Z VMK VIKH \DP H EDVH GIYHOXQGHUMDQGLQJ RI VIKHU UHVSRQMELDV VR VKH
FRP P XQMHV VKH VHUH WDQGDWEV VR XSKR@ DQG HGXFDWRQ [RU HiIHFVIVH

FRP P XQW RUHQWG SRIFLQJ

4 HK# S5

7KH P DRQ Rl VKH %DME 7WDIQIQT ' LYIMRQ
%7'  LVVR SUIRYIGH H FHSVIRQDOE DVF WDIQIQJ
VR @Z HQIRUFHP HQW FRUHFVRQV SHWRQQHO
DQG FHUWILHG VMEDOSHDFH RIILFHW HP SGR\ HG
Q : DWKIQIVRQ WDV VR VKH\ DWH IX@®
SWIHSDIHG DQG HTXISSHG VR VHUH VKHWU
FRP P XQWHV

A N A A

1 XP EHURI 1 XP EHURI
% ($ IJWIDGXDWAV % ($ WHWIRQV

Q . 6&-7& KRWMG % ($ VHWWMRQV  VHWIRQV Z HIH KRWHG DWVIKH 96XUHQ
FDP SXVDQG VIKH RUKHUVE R VMMMRQV Z HUH KRWIG DWIKH 6 SRNDQH FDP SXV : LW VIKH
XSFRP 1QJ H SDOVMRQ RI WHJIRQDODFDGHP IHV : 6&-7& Z I@EH RSHQQJ D QHZ
WDIQLQJ FDP SXV 1Q WKH 7UW &IMHV Z KHH DQ DGGIMRQDOVE R % ($ VHWRQV Z LGEH
RIIHUHG IRUDVRVDCRI  VHWMRQVILQ
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,Q HDW ID® R WH %DMF 7WDIQIQJ ' IMMRQ EHIDQ DQ DJJUHWLYH
FXUWIFXOXP WHGHYH®RSP HOWSIRMIFWMOQ DOWFLSDMRQ Rl VKH DGGIMRQDOWHI LRQDO
DFDGHP \  RSHQIQJ 1Q WKH 7W&MHV 7KWRXJK D FRADERWDWH HIRW
WINHKRGHU DI HQFLHV ILRP DFLRW ViKH WIVIA VHQWNXE MIFWP DWIU H SHUV VR
DWMAVDQG SDUADHU Z WK : 6&-7& RQ VKLV SLRMFW 6 HYHUDOIZ RUINVKRSVE Z HUH
KHS DWIKH %6XUHQ FDP SXVGXUQJ WHP RQW RI ' HFHP EHUVR LHYIHZ DQG

HQKDQFH W(H H IMAQJ FXUWIFXXXP VR

EHWHU P HHWVKH / ( 7&6$ P DQGDWAV G #P P# 5
(P SKDWY LV EHQJ S@FHG RQ P RH IVlGRZAERS (19 CIU e SN
W RWRXV VMMQJ DQG P HDVXUHP HOWRIWASS TV == =aSTc Y eRlodn o = 1S] ) 130Xl
Rl UHFXIWSHURWP DOFH EH\ RQG MWW/ - Sy als == U TelY Y 1 2o lY (VO el G
DQ DFDGHP LF GiYHO 7KH HYDXDURQ BEAZEEEIVYINeIxeR==i el Y xeI=V/Avr4
SIS WAVATORICT VI ERSDY S BRVNIOE ( QIRFHP HQWS$ JHOQFIHV &$/($ DQG
PRH WDP GMO ZIMK FRIQWYH [SEIT{ISsYIs) VIKLRXJ K VIKH
VKIONIQJ) DQG  GHFIMRQ P DNIQJ ey TanY e ne:RVY={=1nY =0 X =IIMIIx =V "
KL KQKMQJ D\ WXGHQW Z KR P D\ =S v 4N@e Iz Uzz R e  vechlciVAree
EH WXJJOQJ ZWM HP RURQDOR{IsTe o ISR @AY/

P DVWUW RUVH® DZ DUHQHW
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3HU: $& /( 7&6$ WDIQIQJ IRULQFXP EHOWR ILFHWY/ Z LG@EH GHYH® $HG E\
© 6&-7& WD 1Q SDUWQHUKLS Z MK VXEMIFWP DWHMUH SHUV ILR P DFWR V ViKH WD LQ
YDURXV GMFLS@QHV 7KH $ GYDQFHG 7WDIQIQ] ' IMMR QDWW 6&-7& R YWOHHV R IVKH
/(7&6$ WDIQIQJ KRXW IRU H IMIQJ RIILFHY ,Q WHWH Z HH DGYDQFHG
/( 7&6$ VWDIQIQ) KRXW HHIDWHG 7KH GDVD EH® Z Z DV FRGIFWG R Q' HFHP EHU
$VRI - DQXDU WHWH Z HH SHDFHR ILFHW/LQ: DVKIQJVR QMDA
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, QWALDDVIRQDCD IMVRWYY DQG 6VKGHQW!
* REDQ( [ SHUHQFH Z VK / RFDOP SDFW

8 SRQ FRP SOGMRQ RI WKLY FRXUMH RIILFHY/ Z LGEH DE®! VR EHWHAU
IGHOW\ DQG LOWADFWZ Vi IQWAQDVRQDO YIMVRWY DQG LHFHQW
DULYDY VR WH 8 6 E\ HOKDQFIQJ WKHIU XQGHUMPQGIQJ RI ViKH
GLYHWMW Rl SDW H SHUHQFHV DQG H SHRVIMRQV VKDW
IOWQDMRQDO YIMVRY EUQ) 1Q VKHU LOWADFMRQV Z IVK
: DVKLQJ VRQ WIMA @Z HQIRUFHP HOW

3HRS®! ) LWAVS Z DUHQHW &KDIBIQI HV
5 HVSRQWH VR 3RYHUW 5 HFIGIY\P

7KH J RDORI VKLY FRXUH LV VR LQWRGXFH FRQFHSW DQG FKDEBIQJ HV
HOMQJ VR WHFIGLYMP  DQG SHRS®! H SHUHQFIQJ KRP HOMOQHW
VR WDW RIIIFHY FROQUQXH VR GHYH®RS NQRZ ®IGJH DQG
XQGHUMDQGIQ) VRZ DBV WHWH [QGLYIGXDY $IU FRP SGMQJ
VKLY FRXUH RIILEFHWY/ Z LGEH DEGI VR VXP P DU] H EFVWSUDFVEHV R
®Z HQIRFHP HQWUVSRQVHY VR SHRS®! H SHUHQFLQ) SRYHUV
DQG KRP HOMOQHW DQG KRZ WH FDQ EHWMU VHUH VIKHVH

LQGLYIGXDY
ps
)

, QWRGXFVRQ VR VIKH + DMVRUFDO
, QWAWHFVIRQ RI 5 DFH DQG 3 RTFH

,Q RWGHU VR IDFIOVDVM VXFFHWIXO LOWADFVRQV Z MK 96DFN
$P HUFDQV 1O VKHUFRP P XQIW WXGHQW Z LaDGDUD DERXWKH
J HOHUDMRQDOWDXP D VIKDWIP SDFW VIKH H SHUHQFH RI 94DFN
$P HUFDQV lQ 86 VRFIHW ) XQGDP HQWDO FRQFHSW DQG
SUQFISGVRI UDFH DQG SRIFLQJ DUH VIDXJ KWWR EHWHUXQGHUMDQG
SHFHSMIRQY FKD@IQIHV DQG HIMRQWKISY EHVE HHQ @Z
HQIRUFHP HOQW DQG %MFN $P HUFDQV VKWRXJK GFWUH VHO
H®FVRQ DQG YIGHRV

»-H+% P

8 QGHUAMDQGLQJ ViKH' LYHUAW DQG &RP S®f IW
RI 2 XU$MDQ$ P HUFDQ &RP P XQMHV

7KLY FRXUH Z 1 SIRYIGH DQ RYHWILHZ Rl VKH GLYHMW DQG
FRP SG{ W Rl $MDQ $P HUFDQ FRP P XQMHV 1Q : DWKIQIVRQ
WDW DQG VKH 8 6 &RQFHSW IQFOXGIQJ FXOXWO KXP LOW

&RQFHSW VXFK DV VHO DZ DUHQHW LHBIYDQWR @Z HQIRUFHP HQW
RIILFHW Z LG@EH HP SKDV] HG VR SUIRP RV SRUMIYH DQG UHVSHPWXO
IQWADFVIRQV Z IV $ MDQVDQG $MDQ $ P HUFDQV

,QWRGXFVIRQ VR 7UE D6 RYHUHLI QW
&XAXUHV DQG 7 DGMRQV

7KH 8 QWG 6VIWAV LV KRP H VR RYHU Gl HHQW, QGLI HQRXV
QDMRQV HDFK Rl WKHP Z MK XQITXH FXOXWH KMRU DQG
FROWP SRWDU DMXHY 8 SRQ FRP SGMRQ Rl VIKLY FRXUH VXGHQW
Z IGQEH DE® VR GHP RQWADWA FRP SHWIQR\ DQG XQGHUMDQGLQJ
UHIDWGIQI VIKH KIMRY DQG VKHU RQIRIQI LRGB! LQ IHIMRQWKLSV
Z MK ,QGLI HQRXV SHRS®i DQG VKHU H SUMWWMRQV Rl LGHQWWN DQG
KHUVIRI H

8 QGHUADQGLQJ * HQGHU' LYHUMW
&KDADIQI HV &RQW WDQG &RP P XQIFDARQ

2 11IFHY/Z I@GHYH®RS DQ XQGHUAMDQGIQJ R ViKH LP SDFVRI FXAXDO
DQG VRFLDOJ HQGHU H SHRVIMRQV VKH EDWIHY DQG FKDQBIQI HV
IDFHG E\ JHQGHUGLYHUH SHRSGV Z VKO RXU VRFLHVIDOW WP V/

DQG WH KIWRUFDOFRQW WWXURXQGLQJ LQGLYIGXDMY Z IVIK YDU 1QJ

JHQGHU LGHQWAHY DQG VIKHIU LHDMRQWKIS VR @Z HQIRIFHP HQW
7KLY WDLQIQJ Z LAODSIRYIGH RIILFHWY/ Z VK QHFHWDUY LQIRWP DVMRQ

WP IOR®RI\ DQG VRRY VR HQVXUH WMDWD@P HP EHW Rl VIKHLU
FRP P XQIW DUH WHDWAG Z MK GLJ QIW DQG UHVSHEWUHI DUGGWRI

VCHLUJ HQGHULGHQWIN RUJ HQGHUH] SIHWWMRQ
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3DWRO/DFFV,Q 6HUEFH I XODL@Y Rl VKHP DQGDWAG KRXWRI/( 7&6%
WDIQLQJ DQG LV GHOYHUHG E\ UHI IRQDAQWXFVRY WIMAZ LGH 7KHWH
LOWKFVRUY/ DUH FHUAILHG VIKLRXJ K D WDLQ VIKH VWDLIQHUFRXUMH RITHUHG E\
© 6-&7& TKHWDIQIQJ SWRYIGHVRITIFHY/ Z MK VIKH NQRZ ®1GJ H DQG WA@Y
DWRFLIDWAG Z IV GIWWIQFH P DQDI HP HOWDQG XVH RI WKIH@GLQJ Z KHQ
IHDME®! $ NH\ FRP SRQHQW RUVKH FRXUH LV VADFKLQJ VIDFWFV VIR GHFUHDWH
ViKH NHIKRRG RI RITIFHY/ QHHGLQJ VR XVH SK\ MFDCRUGHDGO |RUFH
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: 6&-7& FHUMLHG QHZ 3DWRO 7DFVMEV ,Q 6HUIIFH LOWKFVRW/

$GGIMROD® : 6&-7& KRWHG WUHH  KRXU 3DWRO7DFEV ,Q 6 HUFH
WDIQIQJV DQG SWRYIGHG WWH 3 DWRO7DFAEV ,Q 6HWYLFH WDIQIQJ IRU IRXU
HT XLYD®IQF\ DFDGHP LHV

2 QFH DQ RIINFHU LY FHOMIHG VR WDFK WKH 37,6 FRXUH WKH DWH DE®I VR

KRVWWHI IRODOVHWRQV IRUVHWUDIHQR\ 7KHIHZ HH 37,6 WDIQIQIV 1O
Z KLFK UHVXOWG LQ SHDFH RIILFHW/FRP SGMQJ VKH FRXUH
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VKHVH FRXUHV DQG VKH HWRE@KP HQWRI UHJ LRQDOKXEV VKH QXP EHURI

LOWKFVRY/ Z L@ W QUIFDOV® LOFIHDWH  7KH LOVMKFVRU UHFHWALLEDWRQ

FRXUH Z LEH KHG IRU VKH ILWAWWP H 1Q 7KH FXWEXOXXP Z L@
LOFOXGH FUMFDOWWXDRQV VIKDASUP DU® LQYROH D SHURQ LQ FUMVDWP HG

Z MK D NQUH RUHGJ HG Z HDSRQ 6VINHKR@GHU LQYROHP HQWDQG LOSXWLY
FUMEDOR VIKH VXFFHW R VIKH FROMOXHG GHYH&RSP HOWRI VIKHVH FRXUHV
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. H¥YH P HWZ MK \WIDNHKRGHWY/
ERK @Z HQIRUFHP HQW DQG
FRP P XQW P HP EHYV ZKR
KDYH VHHQ VKLY FRXUMH DWHYHU
®IYHO 7KHLU IHHGEDFN KDV EHHQ
HRXQGIQI® SRUMYH W LV
IOVSIUQJ) VR NQRZ ZH DWH
WDIQIQJ RIILFHW VR P HHW VKH
QHHGVRI @Z HQIRWFHP HOWDQG
WH SXEQE Z KI® HWDEQKLQJ
DQG P DIQVDLOLQJ KLIK
WDQGDUGV
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6&-7& WDl KDYH EHHQ
Z RINIQJ RQ ViKH DQQXDOLHYLHZ

Rl VKH EHVWSWDRPVEHV VKDW,, 7V
DUH LHT XILHG VR IRTRZ SHU: $&
5HFRP P HQGDVIRQV Z HWH
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HQIRUFHP HQW WINHKRGHWY 1RU
HGLW VR ViKH EHVWSWDPMEHY 7KH
&RP P DBDMRQ  WHYIHZ HG  WMH
WHFRP P HQGHG HGIW  GXUQJ
WHWU P HAVQIV 1Q 2 FVREHU DQG
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DGRSWG DWWKH EHILOQIQJ RI 6VDQGDLGL HG WDIQIQJ IRUVKH ,,7
QRQDMZ HQIRWFHP HOW WHSUHVHOVDAYHY Z 1@ EH DYDIDE®! DW VKH
EHJLOQIQJ RI 7KLV VWDIQIQJ FRQVDIQV KLI K GIYHOLQIRWP DAWRQ DQG
Z LG@DOR EH IHYIHZ HG E\ WIDNHKRG@HW/ EHIRWH MLV P DGH DYDIME® 7KH
WDIQIQJ VRSLFV LOFOXGH IHBIYDOWMZ V' IHI X@MRQV EDMFVRI D FUP H

WVHOH  LQGHSHQGHOW LOYHVWMIUDARQ DQG WKH WR®I Rl ViKH QRQMZ

HOIRUFHP HQWUHS UHVHQVIVIYH GXUQJ  DQ LOQGHS HQGHOWQYHWAS DARQ 7KH
FUP 1QDO SHQDOV |IRU YIRODMQJ VKH FRQILGHQWD@N DJHHP HQW Z DV

WHP RYHG GXUQJ VIKH UX®P DNLQJ SWRFHWLQ DQG WH IRWP  IHOFW
VKDWFKDQJ H DVZ H®
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$ WWKH HQG RI VIKH SIRFHW
VR DSSO IRU,,7 TXDALHG GIDG
LQYHWIU DVRU  FHUOMLFDMRQ Z DV
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WWRXIK : 6&-7&V GDVIDEDW
$FDGLY 7KH SWRFHW IRU VKH

FROMQXHG WDIQIQJ IRU ,,7 ' O -Ag-w
T XD IHG GIDG LQYH\WAI DVRY/ Z DV ]
HWDEQKHG 1O 7

7KH QHZ \ HDUZ LG@WHH YDURXV
XSGDVIAV VR ViKH ,,7 SLIRIWDP DW
6&-7& 7KLV Z1® LOQFXGH
QHZ SWRFHWHV  FROUQXHG
WDNHKRGHU — LOSXW  DQG
FROWDQW FRP P XQIFDWRQ DV
IQIRWPP DVIRQ VP DGH DYDIME®
7KH LQYROHP HOWRI : 6&-7& V
WINHKRGEHWY LV SDUDP RXQWWR
ViKH VWXFFHW Rl / ( 7&6$ DQG LV
SWRIRXQG® DSSWHFIDWAG

TXDAHG OGDG  LQYHWII DVRY/
P XW VDNH HUKW KRXW Rl
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P DIOVDLOQ VKHU®IDG LOYHWS DVRU
FHWMIIFDMRQ  7KH  SWRFHW
IQYROHV DQ DMAIMRQ [LRP
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,,7 WDIOQIQJ DV D XQIWZ KLFK LV D
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. DWKLQJVRQ6VIMA' HSDUP HOWRI 6 RFLDCDQG + HDOK 6 HOYLEHV
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J WDQWAG VR DJ HQFLHV UHT XHWIRQJ FUHGIW RUWDLQLQJ VKDWP HHW/
VIKH LHT XLLHP HQWRI : $& LQ VKLV DQQXDOUHS RUN

$ VWIKHWP H VKLY LHSRUAZ DV IHBIDVHG QR
Z DLYHW H VMMQVRQV RUYDUDQFHV KDYH EHHQ
LHT XHWHG E\ @Z HQIRUIFHP HQWDJ HQFLHV IRU
| ( 7&6$ FUHGIW

,Q$SUO . 6&-7& DGRSWIG D SROF\ WHI DWGLQI VKH SWIRFHW
IRUHT XHWIRQJ D Z DLYHU H[ VWQMIRQ RUYDUDQFH IRU/ ( 7&6$
VWDLQLQJV 7KH SRAF\ LV DYDLIE® RQ RXUZ HEMWW
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